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Workshop participant:

Congratulations on taking an important step towards planning a better financial future.  When you attend the Early-Career workshop, you will have the opportunity to focus on setting goals, managing your cash flow and debt, the retirement planning process, investing and protection planning.  
As you prepare for this important day, we encourage you to take some time to review your finances and complete the ‘homework’ provided on the following pages.  This pre-work focuses on your financial goals, net worth, and current cash flow as well as making sure you are prepared for some exercises during the workshop.  Rest assured that the information you complete will be ‘for your eyes only’.  We won’t collect your homework, but will talk about the importance of these and other financial topics, and the attention you give to these items in advance will make the actual workshop more productive and valuable.  
The pre-work includes the following:


EYFPC Registration:  Information on registering on the EY Financial Planning Center® website, which opens up a wealth of information, calculators, tools, assessments and videos to enhance the planning process, is provided below.  During the workshop, you will be given the opportunity to complete some of the assessments within the EYFPC.  Having registered in advance will make this easier during the workshop.  
Financial Goals Worksheet:  The real motivation for going through a financial planning process comes from first dreaming about, and prioritizing, your life goals.   The enclosed worksheet asks you to determine which goals are important to you, but also indicate your time horizon and importance for each goal.  
Net Worth Worksheet:   Taking the time to list the value and details of your assets and debts is valuable for many reasons.   You can assign assets to specific goals to help in the planning process, and listing your debts is the first step to developing a plan to pay them off.   Finally, tracking your “Net Worth” from one year to the next is a great way to assess whether you are headed in the right direction, financially.  

Cash Flow and Retirement Replacement Ratio Worksheet:  In the workshop, you’ll learn some ways to assess your total cash flow today.  After taking some time to develop your “Picture of Retirement”, you can then determine how each current expense may change when you retire.   This will give you a projected ‘replacement ratio’ for retirement income.  Prior to the workshop, take a few minutes to complete Column A of the Cash Flow and Retirement Replacement Ratio worksheet on page 7 below.

Bring a connected device:   Throughout the workshop, you will be asked to take part in several group and individual exercises and action steps.  This may include assessments on the EYFPC, reviewing your retirement plan balances or checking your credit reports and scores.  If you are able, please bring a laptop, tablet or other connected device to participate in these exercises. 
Check your credit: Consider visiting www.annualcreditreport.com to get a free copy of your credit report from one of the three major credit reporting agencies.  Also, find a resource to view your current credit score for free, such as from you monthly credit card statement, bank website, or one of many free credit score apps or websites.  
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EY Financial planning center® (eyfpc) registration
1. Visit wespath.eyfpc.com 
2. Select “Register now” on the home page

3. Follow the steps to complete your registration

a. If you have any issue with registration please call our technical help desk at: 1-888-372-3915 Monday – Friday – 9am – 8pm ET 

4. Explore the site
5. Watch the EY Financial Planner Line® video to learn about our phone-based financial planning service
a. Select “Resources” towards the top of the website, then “EY Financial Planner Line®”
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Financial Goals Worksheet
	
	
	N/A
	Short-Term

(1-3 yr.)
	Intermediate-Term

       (3-7 yrs.)
	Long-Term

(7-10 yrs.)
	Longest-Term

(> 10 yrs.)

	Rank
	Goals
	
	
	
	
	

	
	Pay for education expenses
	
	
	
	
	

	
	Reduce debt 
	
	
	
	
	

	
	Set aside an emergency fund to cover 6 months of expenses
	
	
	
	
	

	
	Buy a house
	
	
	
	
	

	
	Make home improvements
	
	
	
	
	

	
	Buy a car
	
	
	
	
	

	
	Make any other large purchases (e.g., boat, art)
	
	
	
	
	

	
	Take a dream vacation
	
	
	
	
	

	
	Minimize income taxes
	
	
	
	
	

	
	Change careers
	
	
	
	
	

	
	Buy a vacation home
	
	
	
	
	

	
	Become financially independent
	
	
	
	
	

	
	Have adequate retirement income
	
	
	
	
	

	
	Have children
	
	
	
	
	

	
	Increase level of charitable giving
	
	
	
	
	

	
	Buy a retirement home
	
	
	
	
	

	
	Have adequate disability income
	
	
	
	
	

	
	Provide for survivor(s) in event of my death
	
	
	
	
	

	
	Be protected against inflation
	
	
	
	
	

	
	Take early retirement
	
	
	
	
	

	
	Start a business
	
	
	
	
	

	
	Get married
	
	
	
	
	

	
	Other
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Net Worth Statement
[image: image1.wmf]As of _________________ 

 

 

What you Own (Assets)

 

 

 

 

What You Owe (Liabilities)

 

Cash and Equivalents

 

 

 

Housing Debt

 

 

 

Checking accounts

 

$

 

 

Mortgage loan balance

 

 

 

Savings accounts

 

 

 

(primary residence)

 

$

 

 

Money markets

 

 

 

Mort

gage loan balance

 

 

 

Certificates of Deposit 

(CDs)

 

 

 

(second residence, e.g.,

 

 

 

Cash on hand

 

 

 

summer home)

 

 

 

Other ___________

 

 

 

Home equity loan balance

 

 

 

 

 

 

Property taxes

 

 

 

Investments

 

 

 

Maintenance loan 

(other

 

 

 

Government issues 

(e.g.,

 

 

 

than th

rough home equity

 

 

 

Treasury bills, bonds, 

 

 

 

loan, e.g., for roofing,

 

 

 

and notes)

 

 

 

major repairs)

 

 

 

Corporate bonds

 

 

 

Other ___________

 

 

 

Stocks

 

 

 

 

 

 

Mutual funds

 

 

 

Loans

 

 

 

Investment property

 

 

 

Automobile 1

 

 

 

Life insurance cash value

 

 

 

Automobi

le 2

 

 

 

Other ___________

 

 

 

Other auto repair debt

 

 

 

 

 

 

Education loans

 

 

 

Retirement Assets

 

 

 

Other ___________

 

 

 

IRAs

 

 

 

 

 

 

Annuities

 

 

 

Installment Debt

 

 

 

Deferred Compensation

 

 

 

Department store 1 debt

 

 

 

Vested profit sharing/

 

 

 

Department store 2 d

ebt

 

 

 

Savings plan balances

 

 

 

Department store 3 debt

 

 

 

 

 

 

Gas credit card debt

 

 

 

 

 

 

National credit card 1 debt

 

 

 

Personal Assets

 

 

 

National credit card 2 debt

 

 

 

Primary residence

 

 

 

National credit card 3 debt

 

 

 

Second residenc

e

 

 

 

Other ___________

 

 

 

(e.g., summer home)

 

 

 

 

 

 

Automobile 1

 

 

 

Additional Debt

 

 

 

Automobile 2

 

 

 

Other ___________

 

 

 

Household furnishings

 

 

 

Other ___________

 

 

 

Collections

 

 

 

Other ___________

 

 

 

Jewelry/Antiques

 

 

 

 

 

 

Other ___________

 

 

 

Total

 Liabil

ities

 

$

 

 

 

 

 

 

 

 

Additional Assets

 

 

 

 

 

 

Other ___________

 

 

 

Your Total Assets

 

$

 

 

Other ___________

 

 

 

 

 

 

Other ___________

 

 

 

minus (

-

)

 

 

 

 

 

 

Your Total Liabilities

 

$

 

 

Total

 Assets

 

$

 

 

 

 

 

 

 

 

equals (=)

 

 

 

 

 

 

YOUR NET WORTH

 

$
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CASH FLOW and RETIREMENT REPLACEMENT RATIO WORKSHEET

	Description
	A

Current Annual Costs
	B

Additional or Reduced Costs Anticipated for Retirement

(in current year dollars)
	C

Estimated Cost

At Retirement

Column A + B

	HOUSING
	
	
	

	Mortgage/Rent
	$
	$
	$

	Property Taxes
	
	
	

	Homeowners Insurance
	
	
	

	Repairs & Maintenance
	
	
	

	Electricity
	
	
	

	Gas/Oil
	
	
	

	Cable/Internet
	
	
	

	Water
	
	
	

	Telephone
	
	
	

	Other Utilities
	
	
	

	Yard Maintenance
	
	
	

	Total
	$
	$
	$

	HOUSEHOLD
	
	
	

	Food
	$
	$
	$

	Miscellaneous Supplies
	
	
	

	Laundry
	
	
	

	Other
	
	
	

	Total
	$
	$
	$

	TRANSPORTATION
	
	
	

	Car Payments
	$
	$
	$

	Car Repairs/Maintenance
	
	
	

	Car Registration/License
	
	
	

	Commuting
	
	
	

	Other
	
	
	

	Total
	$
	$
	$

	PLEASURE
	

	Eating Out
	$
	$
	$

	Vacation
	
	
	

	Entertainment
	
	
	

	Club Expenses
	
	
	

	Other
	
	
	

	Total
	$
	$
	$


	Description
	A

Current Annual Costs
	B

Additional or Reduced Costs Anticipated for Retirement 

(in current year dollars)
	C

Estimated Cost

At Retirement

Column A + B

	HEALTH
	

	Medical Insurance
	$
	$
	$

	Doctors/Dentists
	
	
	

	Deductibles/Co-Pays
	
	
	

	Prescriptions
	
	
	

	Other
	
	
	

	Total
	$
	$
	$

	PERSONAL CARE
	

	Clothing
	$
	$
	$

	Barber/Beautician
	
	
	

	Other
	
	
	

	Total
	$
	$
	$

	TAXES
	

	Federal Income
	$
	$
	$

	State Income
	
	
	

	Social Security
	
	
	

	Other
	
	
	

	Total
	$
	$
	$

	MISCELLANEOUS
	

	Charity
	$
	$
	$

	Gifts
	
	
	

	Loans
	
	
	

	Life Insurance
	
	
	

	Savings
	
	
	

	Investments
	
	
	

	Education
	
	
	

	Other
	
	
	

	Total
	$
	$
	$

	

	TOTAL
	$
	$
	$
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